

RESOLUTION NO. 24324
A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO AND EXECUTE A MEMORANDUM OF UNDERSTANDING WITH THE CHATTANOOGA DOWNTOWN REDEVELOPMENT CORPORATION AND PROPERTY OWNERS RELATIVE TO REDEVELOPMENT OF PROPERTIES BOUNDED BY FOURTH STREET, LINDSAY STREET, AND GEORGIA AVENUE, MORE PARTICULARLY DESCRIBED HEREIN.


_____________________________________________________

WHEREAS, the property owners of adjoining properties identified as State Tax Map Nos. 135M-H-002, 034, 001, and 005, respectively, bounded by Fourth Street, Lindsay Street, and Georgia Avenue, and consisting of approximately 1.5 acres (subject to survey), (Property) desire to work cooperatively in the successful Riverfront and Downtown development in Chattanooga so that new growth will occur within the 4th Street and Georgia Avenue area to provide additional tax revenues; and
WHEREAS, the Hamilton County Election Commission is located on State Tax Map No. 135M-H-002 and the Hamilton County Employee Parking Lot is located on State Tax Map No. 135M-H-034 and State Tax Map Nos. 135M-H-001 owned by the City of Chattanooga and 005 owned by the other property owner are vacant; and
WHEREAS, it is desirable to relocate the Election Commission so that the Property might be redeveloped in a manner consistent with other proposed uses as a part of the continued economic growth of the Downtown and that suitable replacement facilities, subject to available funding provided by Hamilton County, be found for the Election Commission; and

WHEREAS, due to the recent widening of Fourth Street and Georgia Avenue, the current location of the Election Commission is not easily accessible by the public and is no longer suited to the needs of the electoral system; and
WHEREAS, the Chattanooga Downtown Redevelopment Corporation (CDRC) can facilitate a Request for Proposals (RFP) to market the Property and make recommendations to the property owners relative to the sale of said Property; and
WHEREAS, it is in the best interest of the City of Chattanooga to enter into a Memorandum of Understanding with the CDRC and the other property owners to further the development in Downtown Chattanooga;
NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor is hereby authorized to enter into and execute a Memorandum of Understanding with the Chattanooga Downtown Redevelopment Corporation and the other property owners of the properties described in the recitals for the purposes set forth above.
ADOPTED:
February 8, 2005
MAM/add

